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The Role of Green Finance in Achieving Sustainable

Development in Saudi Banks
Muhammad Ghazi Suleiman Al-Hubaishi
Faculty of Economics and Systems- Economics Major- Islamic
University
Abstract:

This research aims to determine the extent to which banks adopt
green financing strategies in the Kingdom of Saudi Arabia, and to
demonstrate the extent of the impact of green financing in
achieving sustainable development in green banks in the Kingdom
of Saudi Arabia, and to assist decision makers about the possibility
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of successful work and management of green banks in order to
achieve the desired goals in the Kingdom of Saudi Arabia. Saudi
Arabia: The Kingdom of Saudi Arabia has realized the absolute
importance of sustainable financing, and therefore, over the past
months, it decided to launch a new package of investment
initiatives in an effort to promote green investment of all kinds.
One of the most prominent of these decisions is Saudi Arabia’s
intention to launch “green bonds” to keep pace with the state’s
trends and goals in financing Sustainable projects, which is
considered an important part of the Kingdom’s Vision 2030.

Keywords: Green Finance, Green Economy, Green Bonds,
Sustainable Development, Saudi Banks.
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